Mespil 1 RMBS D.A.C. INVESTOR REPORT

From: EBSdac
Month Endina: 28 February 2017
Interest Pavments Date: 22 March 2017

Mark Whelan Senior Manacer EBS d.a.c
Jonathan Lynch Collateral Secialist, EBS d.a.c

00353 1641 7164
00353 1 641 7195

Details of Notes Issued

Original Original Tranche Final
Class of Notes R P Reference Balance (Euro) Interest Rate Maturity
AL Notes AAJAA XS0562903038 |  150,100,000.00 250% Aug-55
A2 Notes ANAA XS0562903202 |  300,000,000.00 2.00% Aug-55
A3 Notes AAJAA 300,000,000.00 1.75% Aug-55

Issue Date 21 December 2010
First Distribution Date 22 February 2011
Minimum Denominations @100,
Pavments Freauency Monthly
Interest Calculation Actual / 360

Interest Period Start Date 22 February 2017
Interest Period End Date 22 March 2017
No of davs in Interest Period

Next Payments Date 24 April 2017

Principal Payments on Notes

Original Balance | 9%of | Opening Balance | 9%of | Amortisation Closing Balance | 9of | Opening Pool ]
Class of Notes (Euro) Bonds (Euro) Bonds (Euro) (Euro) Bonds Factor Closing Pool Factor

AT Notes 150,100,000 | 20.01% 0.00 0.00% 0.00 0.00 0.00% 0.0000 0.0000

A2 Notes 300,000,000 39.99% 157,410,939.34 34.41% (16,386,365.00) 141,024,574.34 31.98% 0.5247 0.4701

A3 Notes 300,000,000 39.99% 300,000,000.00 65.59% 300,000,000.00 68.02% 1.0000 1.0000

Total 750,100,000 | 100% | 457.410.939.34 | 100% | (16.386,365.00) | _441.024,574.34 | _100% 0.6008 0.5880

Interest Payments on Notes

Class of Notes Reference Interest Rate Number of Days | Interest Due (Euro) | Interest Paid (Euro) | Unpaid Interest | Cumulative Unpaid
Al Notes XS0562903038 2.50% 28 0.00 0.00 0
A2 Notes XS0562903202 2.00% 28 244,860.00 244,860.00 0
A3 Notes XS0562903467 1.75% 28 408,330.00 408,330.00 0

Credit Enhancement and Liquidity Facilties

Balance at Balance at Drawings in Month Replinished/ Balance at Balance
Description Providor close of start of Month (Euro) (Released) in Close of Required Deficit (Euro)
transaction (Euro) Month (Euro) Month (Euro)
Class Z Loan EBS 250,000,000.00 | 250,000,000.00 0.00 000 250,000,000.00 | 250,000,000.00 0.00
Reserve Fund (Note 1(a)) EBS 10,001,000.00 10,001,000.00 0.00 0.00 10,001,000.00 10,001,000.00 0.00

Mortgage Insurance Receipts

MIG settlement #1 135,735.00
MIG settlement #2 149,772.53
MIG settlement #3 164,115.86
MIG settlement #4 133,563.00
MIG settlement #5 602,980.00
Less MIG funds on loans sold back to issuer (116,096.28)
Less applied funds (154,424.75)

[Net Total 915,645.36

Monies received from an aareed settlement of mortaae indemnitv insurance.
These monies reside in the reserve account and will onlv be alied upon sale of a b

Revenue Analysis

roverty that was covered under the settlement.

Euro

Revenue Receints (excludina recoverv of losses and anv excluded items)
Principal Receints on True Loss & Deemed Loss Loar

Interest on Bank Accounts

Other Net Income

Received from EBS/Haven for repurchase of Loans

Principal received from repurchased Deemed & Actual Losses

Plus Pavments of Monies Belonaina to Third Parties

Plus Available Principle Receipts to Cover anv Revenue Deficiency
Mortaage Insurance Receipts Allocated

1,676,151.36
165,828.81
0.00

0.00
1,367,189.18
9,339,485.98

0.00

0.00

37,710.98

[Available Revenue Funds

12,586.366.31

*Excludina General Reserve available in the event that Revenue Funds are less than

Allocation of Available Funds:

the anareaarate of (a) to (e).

Class Z Principal Deficiency Sub-Ledaer (Class A notes outstandina)
Class Z Loan Interes

Issuers Profit

Subordinated Loan Interest

Subordinated Loan Redemption Amount

Deferred Ct

Euro
Trustee Fees 0.00
Pavina Acent, Corporate Servicer. Account Bank + Other 3rd Party Prior Pavments (39,116.93)
Servicer + Cash Manaaer Fees & Backun Servicer + Backun Cash Manaaer fees (77,165.13)
Class A Notes Interest (653,190.00)
Class A Principal Deficiencv Ledaers 0.00

(11,816,894.25)
0.00

0.00
0.00
0.00

Total Allocation

Excess Retained

0.00
(12.586.366.31)
0.00




ompromise umulative Losses
DeemedLossed | Actual Losses | o omPRITRE | TotalLosses | o L Revente Cumulative Losses
Class of Note | Opening Balance | Allocated this Allocated this Allocated this ed Closing Balance ven I Revenue
Allocated this Period Deficiency
Period* Period Period Deficiency Paid
Period Allocated
AL Notes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A2 Notes 0.00 0.00 0.00 000 0.00 000 000 0.00 0.00
A3 Notes 000 0.00 000 0.00 0.00 . . .
Class Z Loan Note | _36.464,341.39 597,359.80 000 0.00 597,359.80 11,816,894.25 25,244,806.94 13257414370 | 107,329.336.75

Rec

veri

Principal Recovered from

Class of Note Mortgage Loans

This Period | Cumulative
0 0

AL Notes

A2 Notes 0 0

A3 Notes 0 0
Class Z Loan Note 9,505,314.79 26,685.919.77

*Deemed Loss means in respect of a Mortaae Loan (without double countina): (i) the brincinal balance outstandina of such Mortaaae Loan where the ratio between amounts due and unpaid bv the scheduled
interest and rincial instalments for such Mortaade Loan exceeds an amount eaual to the aaareaate of 12 months of scheduled interest and principal instalments for such loan: (ii if enforcement proceedinas
are comleted. the princinal balance of such Mortaaae Loan orior to the apblication of realisation broceeds: and (iii) anv principal loss arisina as a result of the exercise of set-off bv a Mortaage

Borrower aaainst the Seller in respect of anv Mortaaae Loan which has not been repurchased by the Seller.

Available Principal Funds

EUR
Principal Receints Received 4,042,386.35
Princinal Receiots on True Loss & Deemed Loss Loar (9,505,314.79)
Released from Retained Princinal Receints Ledaer 0.00
Received from EBS/Haven for repurchase of Loans 10,032,399.19
Anv Credit to Class A + Z Princioal Deficiency Sub-Ledaer 11,816,894.25
Le Amount to pav a Revenue Deficiency. 0.00
Total Principal Funds 16.386,365.00
Allocation of Principle Receipts

EUR
Durina Revolvina Period_Princioal due on New Portiolios 0.00
Prior to 1st Optional Redemotion date Princinal due on Further Advances 0.00
Durina Revolvina Period Retained Princinal Receiots 0.00
Principal Class A1 Notes 0.00
Princial Class A2 Notes (16,386,365.00)
Principal Class A3 Notes 0.00
Princial Class Z Loan 0.00
Excess as Available Revenue Receipts .
Total Allocation of Principle Receipts (16.386,365.00
Mortgage Portfolio Analysis: Properties Under Management
This Period Cumulative (Active Loans only) Cumulative Active and
Redeemed Loans)
Description No of Properties | F1nciPal Balance |0 o o onerties | Principal Balance Number of Properties
Amount Amount

Propertv in Possession 2 597,359.80 26 5,844,689.04
Abandoned 0 0.00 9 1,982,657.50
Sold 0 0.00 39 4,404,193.40

Nate: Erom Julv 2011 IPD onwards the ‘nronerties under mananement” data is heina renorted on a nronertv hasis as onnosed to an individual Inan hasis.
Note: From Auaust 2014 IPD onwards the Voluntarv Handback and Repossession data has been amalaamated under the Propertv in Possession headina.

Mortgage Portfolio Analysis

At E“(“Ez[:‘:"“‘“ Cumulative (Euro)
Openina Mortaage Princiole Balance 782,032,096.65 | 1,000,135,308.07
Loan Purchase durina Revolvina Period 0.0 10,476,667.73
Comoromise Settlements 0.00 (7,200,960.68)
Scheduled Princinal Pavments and Earlv Redembtions (4,042,386.35) | (216,792,195.08)
Non-cash Adiustments. includina Caoitalisations 283,450.93 2,857,880.62
Up to Ontional Redemption date Further Advances 0.00 0.00
Principal Repurchase* (20,326,920.62)
Closina Mortaage Principal Balance 769,140,771.04

*From March 2015 Princinal Renurchase shows loans that have been removed since Februarv 2012. The cumulative fiaure for Scheduled Princinal Pavments and Earlv Redemntions has been amended to reflect this.
*#In March 2016 "Cabitalisation Arranaements" was replaced with "Non-cash includina C: " due to in loan level reportina.
The Openina Mortaace Princinal Balance for March 2016 was restated.

Previous Month Current Month
Weighted average interest rate
Annualised CPR (current month unscheduled Repavments annualised) 2.67% 277%
|Annualised CPR (current month Scheduled & U 6.00% 6.73%
ation Information

Provider Minimum Rating Current Rating Rating Satisfied
Bank Account Provider BNP Paribas Fitch F1 Fitch F1 Yes
Servicer EBSdac Fitch BBB- Fitch BB+ Yes
Backup Servicer Canita Mortaaae Services Limited ~ RPS2/~ nja
Cash Manacer EBS dac Fitch BBB- Fitch BB+ Yes
Back Up Cash Manaaer Deutsche Bank - Fitch F1/Fitch A- nja
Corportate Servicer EBS - - nja
Clearin Account Provider AR Fitch F2 / BBB+ Fitch F1 Yes (Short-term)

Deal Participation Information

Note Trustee BNY Mellon Corporate Trustee Services Ltd.
Securitv Trustee BNY Mellon Corporate Trustee Services Ltd.
Pavina Aaent The Bank of New York Mellon

Lead Manaaers J.P. Moraan Securities Ltd.

Listing Irish Stock Exchange







